
A) EQUITYANDLIABILIfIES

r ShaEholde6 Fuhds
(a) sharecapital
(b) Reserves & surplus
(c) share application money pEndinsallotmenr

(a) Lons Term Borrowin$
(b) Other LonS Term Liabrlines
(c) D.rerred Tax Liabilities (Net)
(d) Long Term Provisions

(a) short Tcrm BonowinSs
(b) TrJdc Payabl.s
(i) roEl ouBtanding dues ormicro €nrerprises ind sm:tl

(ii) rotal ouEtandirg dues of(redirors other thah micro
.nl€rpris€s rnd small enterprises
(c) otrrer Currenr Liabilities
(d) short Tern Provisions

8) ASSETS

I Non Current Assets
(a) Property, Plant& Equ'pmenBand lnbnsibleAssels

i) TangibleAssets

[i) cross Block
(ii) Depe.i.rion
( i) et Elock

iii) CapitalWork in ProSress

(b) Non'Currentlnvestm.nt
(c) Deterred Tax Assers (Net)
(d) LoryTerm Lo.ns and Advances
(e) Other Non Cur.entAssets

(a) lnventories
(b) rrade Rece'vables
(c) CarhandCash equrvalents
(d) short'Tcrm Lransand Advances
(.) Othc. Current tusets

Total

2 Non Current Lrabrlites

3- Currcnt Liabilrties

B, 8(A)
and B(B)

BI
c
D

B, 8(A)
and 8(8)

E

H

c
I

I

K

L

M

N

0

C

1,146.31

445.35
18.21
43.58

2,Z4A.AS

3,586.5a

r,r04.57
z.t2t 54

130.72
102.75

957
3,469.16

3,586.58

ta4 22

1.70071

16.31

10r 04

779
19t.42

88 89
73 lt
15?a

465
405
060

493 68
652 63

431
96 74

34374

1,83199

1,410.35

4,271.7O

511-60

1,271.7O

625
350.03

88 58
69 08
19 50

4.65
312
1.S3

493 68
976.67

6+317
11.87
24 29

2,511.33

21.03
40995

371
97.94

t,9to77

4,355.{2

1,411.15

4,355.42

507.72

za4
z.a1

88.29
6,1 38
23 97

465
219
2.45

493 68
917.4?

90{.54
74.O9

s202
2,9tt-12

26.35
{099S

240
9537

r.4zs 78

1.937.45
80-34

375.35
2.+O

3,42133
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AntrCnre I
RESTATED STAI{DALONE STATEff,IllT OF /ISSETS AND L1ABILITTES

The accompanying summary of siSnificant accountinS policies, restaGd not€s to rccounlr and notes on .djustments for
st ndalone fin.ncial StatenEnr (AnnexurG lV & V )are an rnteSralpartofrhis sratem€nr

As per our rEportoteven date

ForRKrag€tiya&Co
Chartered Ac.ounrants

J1
INDIA IIMIITD

46264W d
MAHENOBA MAOHA]RAM SHAW

DIN:03142749
Whole.time di.ector

NIKHII
PANTNNPAaImP

cto

#{
(cA
M SHREYAS MOl(ASIlI

ort€ 18th Augusl 2022
Place: M

7?

q

SOURABH M. SHA"V

Manatint Orrector
orN-03159240

r+ANr-

3t-03-2022 7l-ll1-2r)21 31-03-2020PARTICULARS

ii) lnrangftle Arsels
(i) cmir Elock
(ii) Depreciarion
(iii) Net Block

1,373 99
2,0s9.66

t7a.rz
120.19

7.10
1,739.07

FRN
40264w

)oonr6,n -t't

ATCPM56A0M



Regd. Add.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near- Parsi A$rari, Pune 411011
CIN. : U31102 PN 2010P1C136962, Email -: maksenergy@gmail.com

Annexure Il
RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

in Rs. Lakhsn

MAKS E SOLUTIONS INDIA LIMITED

I
Ia)
(bl
(c)

d)

9

1

2

4

5

6

?

Expenditure
Cost of Material Consumed
Purchase ofStock in Trade
Changes in Inventory ofWIP, Finished Goods and Stock in Trade
Employee Benefit Expenses

Finance Cost

Depreciation and Amortisation Expenses
0ther Expenses

Profit/(Loss) Before Exceptional & extraordinary items & Tax (2-4)

Tax Expense:

Tax Expense for Current Year
Short/(Excess) Provision of Earlier Year
Deferred Tax
MAT Credit Entidement
Net Current Tax Expenses

Profit/(Loss) for the Year (7-8)

Revenue From Operation

Other lncome

Total Income (1+2)

Total Expenditure 3(a) to 3(g)

Extraordinary Item

Profit/(Loss) Before Tax (5.5)

P

a

R

S

T
U

w

2,629.60

195.07

409.94895

(214.88)

49.15

(264.O31

2,553.76

270.90

2,824.66

1,059.90
990.11
777.52
113.15
232.54

4.96

t77.41

1,009.49
53+.78
122.52

7 6.93

ztr.36
5.62

130.07

2,090.7 6

0.98

0

0.98

3.09

2,O70.95

20.?9

2,097.7 4

(1 31)

1.79

(0.81)

4,277.7A

177.86

4,335.03

7,968.92
7,52t.76
(291.60)
104.5+
222.87

?.17
576.46

+,1t0.72

224.91

0

224.91

57.80

164.77

(1-66)

56.14

PUNE

The accompanlng summary ofsignificant accounting policies, restated notes to accounts and notes on adiustnents for restated standalone
Rnancial Statement (Annexure lV & V ) are an integral part ofthis statement

As per our report ofeven date FOR MAKS ENERGY SOLUTIONS INDIA LIMITED

ForRKfagetiya&Co
Chartered AccountanLs

FRN 146264W

J1.[^"r^-. h. Jt.il
MAHENDRA M. SHAW
DIN :03142749
Whole-time director

NIKHIL B. AGRAWAL
PAN: AlNPA8108P

cF0

gq-- ioutro, -tv1 -3*a
SHREYAS MOKASHI SOURABH M. SHAW

Managing Director
DIN :03159240

t K Jagetiya)
M, 734691
Dare: 18th August, 2022

Place: Munl
UDIN.: R sStB

pany Secretary
. ATCPM56SOM

For the Year eDded on
37-03-2022 37-03-2021 31-03-2 02 0PAIIl'ICULAIIS

3

tal
(b)
(c)
(d)
(e)
(0
(g)

49.75
0

(0.60)
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A) clsh Flor f From ope!"un8 Astivltles :

Depreclarlon

Provlslon ofCr.tulty

lmpalrmenlof Long t€rm lnvesrment
OpcradnS proflt b€forr workln8.apltal changes

Changes ln WoiklnBCrpltal
(lncrease)/Decrease in lnv€ntories
(lncrease)/Decrease ln Trade Rece,vables
(lncrease)/Decrease ln ShortTerm Loans &Advances and Provisions
(locrease)/D.crease in OdlerCurent Assets
lncr.as./(0ec.ease) ln Trrd€ Payabl€s
lncft as!/(Decr€ase) h othcr Current Liabrllts?s
lncrcare/(Decrease) ln ShortTerm Provhlons

C.sh genlrrted froD olEratsons
Lrss:- lncome Tares pald

N€t.rrb nou lroln op€radtrg acuvlues

8)Carh now From lnvestingActiviries I

Purchase ofFlxed Assets lncluding ofCWlP
lnvestment made/Sold during the year
lncreas€/(Dccrease) ln l"ong Term Loansand Advances
Inter€st lncome

Net cash llow ftom lnvasdng acdvlues

C) Cash now From Flna hclng Activlties :

Proc..ds from lssue of Share Capltzl
lncrerse/(Decrease) ln Short Term Eorrowlngs
lncrease/(Dcracase) ln Long Term Borrowings
ln!erest Pald

Xct cash llow from flnahclng acdvldes

Net Increase/(D€creas€) ln cash &Cash Equivalenb

Clsh !qulvalents at th€ beglning of rhe year

Crsh €qulvalents at tie end ofthe y€ar

B

c

(Ai8+c)

269 42
(61.88)
t7.+4
(2.40)

(rs681)
5-34

18.64
521.0a
(497s)

(s23.38)

(47 401

17812

130.72

(214.88)

+7L.33

[0 31)

195
232.54

158
(3 7s)

409.95
430,40

t.2t
375

4.55

(131.29)
(1s9.ss)
(232 s4)

st79
(122.21)
255.16

(4 70)
(261.371
(62.221
(30.{5)
17.06
(3 09)

Qe.7?)
3{3.78

(21r35)

53.65

97.?9

80 3,t

t?8.12

098

221.O7

43.96

(0.2e)

0,18

5.62
21136

614
(3.03)

(2.s7t
3.03

(33.80)
zao 63

(L31.71)
(1.87)

(8e8 68)
s7.23
12.s2

(267.57)
(s7.80)

(32s.37)

550.00
(e8.2s)

(222.871

22437

(s2.67)

t?3 01

80 34

22491

(0.21)

3.83

t4.48)

451.11

777
222 A7

065

(0.44)
4.48

2

Crsh llows are reported uslngthe ind lr€cr method.whereby proflt b€fore hx ls adlusted for the effaats ofE-.nsacdons of
a non'Glsh Mture and any deferrals oraccruals of past or furure srsh recelpfs or payments. The cash flows from regular
revenue generilring, financingand lnvesrlng acrlvltles oI the company.re segrcgared.

SOLUTIONS INDIA LIM
Regd. Add.: Showroom 1,599/600 Rasrr Peth. Shubham Soctety, Near, ParsiABla.l, pun€ 41tOll

CIN- : U3l102PNZ01oPLCl35962. Email : maks€nerB/@gmait com
Annerure lll

RESTATED STAXDALON E CASTI FLOW STATEIIIEI.T
h Rs.

Th€ ac.ompanylnBsummiry ofslgnincant a€counting policles, r€shted notes to accounls and notls on adiusrm?nrs for nstatcd
sbndalon€ nnanc ial Statem€nt [Annexure lV&V) arean inte8ralpart ofthls sEr€menL

As p€rour rEportofeven date

Fo.RKl.Setlya&co

Chanered Accountants

FRI{ 145264W

FOR MAKS ENERGY SOLUTIONS INDIA LIMITED

J1" ln 
^h 

. J\.,t
HIL B AG

DIN :03142749

Whole tlnre dhecror

PANTAJNPAgToSP

cFo

$ooar6,* -wl - j*fV
K lagetlya) SHREYAS MOKASHI

Comp.nyS€cretaryl3a69l

Date: lSlh August,2022

Pl.cerMumbal

31.03-2022 31-03.2020
Componenlof Cash and Cash equivalents
Cash on hand 913 977 954

24.52 113 51 18 16
I

Other Bank Balance 97 07 55 45 52.64
130,72 174.12 80 34

U DIN.

AN , ATCPM56S0M

SOUMBH M, SHAW

Mana8lng Dlrcctot

Dlr{:031592{0

PUNE

\r

FortneYear ended onPn RIIC U t-A RS
31-03-2021 31.O3.202()

I tlotes ,

r-

3t-o3-202r



ANNEXURE - A
RESTATED STANDALONE STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

Amt. in Rs. Share Data

Share Capital

Authorised Share Capital
Equiry shares ofRs.l.0 each
Equity Share Capital

lssued, Subscribed and Paid up Share Capital
Equity Shares of Rs. 10 each fully paid up
hare Capital (in Rs.)

Total

Reserves and Surplus

Surplus in Profit and Loss account
Opening Balance
Profit for the Year
Less: Adjustment on Account of prior period lncome Tax
Less: Deletion on account ofBonus Issue
Closint Balance

Securities Premium Reserve
Opening Balance

dition during the year
Deletion on account of Bonus Issue
Closing Balance

49
493.68

493.6A

49
493.68

493.6A

80,00,000
8,00,00,000.00

504.77
(264.03)

240.13

412.50

80,00,000
8,00,00,000.00

50,00,000
5,00,00,000,00

504.97
(0.81)

s04.17

336.27
768.7?

504.97

412.50

652.63

47Z.SO

916.67

472.50

4tz.so

917.47

1. Terms/rights attached to equity shares:

i. The company has only one class ofshares referred to as equity shares having a par value of Rs. 10/. . Each holder of
equity shares is entitled to one vote per share.

ii. ln the event ofliquidation of the Company, the holders ofequity shares shall be entitled to receive any of the
remaining assets ofthe Company, after distribution ofall preferential amounts. The amount distributed will be in
proportion to the number ofequity shares held by the shareholders.

2.The figures disclosed above are based on the restated summary statement ofassets and liabilities ofthe Company.

3. Company does not have any Revaluation Reserve.

4. The above statement should be read with the significant accounting policies and notes to restated Standalone
statements of assets and liabilties, Standalone Statement of profits and losses and Standalone Sutement ofcash flows
appearing rn Annexures IV, l,ll and lll.

49,36,790 49,36,790

49,36,?90 49,36,790

5. The reconciliation ofthe number of as at: -u shares outstandi

49 36,790

Number ofshares at the beginning
Add: Fresh lssue ofShares
Add: Bonus Shares
Number ofshares at the end

35,6L,790
13,75,000

S Io
50 668

Promoters holdin more than 5% ofTotal Shares: .

4 50,568

6. The detail of sharehol

18,72,120
26,t3,998

4,50,668

Mahendra Shaw

Sourabh Shaw

Swati Shaw

78,72,120
26,73,998

18,72,t20
26,13,998

PUNE

*

o
!,)

UJ

As atParticulars
37-O3-2022 31.03-2027 31-03-20 2 0

49
493.68

493.68

472.50

Particulars 37-03-2022 31.O3-ZO2l 3L-O3-2020

Name ofShareholders 3t.03.2022 37-03-2021 37-03-2020

I.x



RESTATED STANDALONE STA'I'EMENT OF LONG TERM AND SHORT TERM BORROWINGS
ANNEXURE - B

Amount in Lakhs Rs.

(Secured)
(a) Term loans

From Bank & Financial lnstitutions
Sub-total (a)

(Unsecured)
(b) Term loans

From Bank & Financial Institutions
From others

Sub-total (b)

(c) Loans and advances from related parties & shareholders
(Unsecllred)
From Directors
From Relatives
From Body Corporate

Sub.total (c)
(d) Loans and advances from others (Unsecured)
From Others

sub-total (d)
Total (a+b+c+d)

Shon Term Borrowings
Secured
Loan Repayable on Dematrd
From Banks and Financial Institution
From Other Parties
Sub total (a)

UnSecured
Intercorporate Loan from related parties
Current Maturities of LongTerm Debt
sub Total (b)
Total (a+b)

7,585.57

1,585.67

115.04
115.04

1,700.71

784.22
184.22

343.7A

343.78
343.74

r,770.66

1,770.66

61.33
61.33

1,831.99

t,970.77

1,91o.77

1,910.77
Note:
l. The above statement should be read with the signiRcant accounting policies and notes to restated Standalone statements of
assets and liabilities, Standalone Statement ofprofits and Iosses and Standalone Sutement ofcash flows appearing in
Annexures IV, I, Il and lll.

2.List of persons/entities classified as 'Promoters' and 'Promoter Group' has been determined by the Management and relied
upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete

3. The terms and conditions and other information in respect ofSecured Loans are given in Annexure -B (A)

4. The terms and conditions and other information in respect of Unsecured Loans are given in Annexure - B (B)

PUNE

*

o
a

v-

q o

UJ

a OJ

LI
C

tY4

s26.4w

rEd Ac

Particulars As at
31.03-2022 3L-O3-202,- 3t-o3-2020

184.22
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RESTATED STANDALONE STATEII4ENT OF PRINCIPAL TERMS OT SECURED LOANS AND ASSETS CHARCID AS SECURITY
ANNEXURE - B(A)

Rc'

31,03 202r 3l 03 202 0[MlEnd 3t-o3-2022EMI Amount
(Rs.ln Lakhs)

EMI

Start

Prlme Sccurltles NootEMl
(No o,

taciliry

NLL
12,408 00

Sep'16 Aug- 1910 12 9 510h
HDFC Bank

Lrd

1,520 90 l,6l3 651,309 26Repayabl. on Demand2,000 00
5.50%

sro(k and Book Debts

Hyphotica(€dlClClBank
Lrd

CC

24976 291 t2spar€ pans procured

through Tata capital

Repayable on Demand

Working
Capital Loan

Channcl
300 00

STLR less

7 05%
ie.r LS0%

Tata Cap,tal

Limited

60 00t2
t.66,658 03 AUB 2l ltl 2aspar€ parrs Procured

through Tata (apitEl
60 00

LTLR less

760
Le r r.65%

'lata Capital

Limited

Emerg€ncy
Credir Lrne

t2
299 26 345 lloct 2l Sep-2448 00

9 60 Lakhs PIus
345 80

I.EBLR

0.55%.
credit fa.rli

ch.rge on sto.k of
spare pans pro(ured
rhroughTala capital

ICICI Bank

Lrd

Emereency

276 41Repayable on Demrnd465 00

EBLR I

0.85%

charS€ oo sto€k ol
spare parts procured

throuSh SBI(redit
stsl

Channel

Caprtal

t,9to 71t,844 93 2,175.77Total
Noter

srock and Eook debts of the Company Further the loan k a lso having colla tera I secu rity as u nder _ :

B) Commercial shop no 2&3,Upp€r ground floor,Alka Elegant,Nana perh,Pune' 4l1002.
C) Shopatground floor,CTS No 599 & 600.Shubham Comprlex, Rasta peth,Pune

D) Row House No T,known rs slSLEY, Gr. + lsr floor, Meastros Complex,Si lrlo. 60/T,salunkhe vrhar Road village, wanowne, Pune

ElLandatS No 13. Bissa no.5/l/3 Y€olewadi,Kondhwa satwad roadTq, Haveli.Pune

Iurther the above loan is secured by way of irrovocable personal BUarantee o[ followings

a) sourabh shaw (Director)
b) Mr Mahendra M shawlDirector)
c) Mrs. SwrtiShaw (Drrector)

d) Mr.losendra shaw (Cuarrntor)
e) Mrs. Kusum M.Shaw (Cuanntor)

0 Mr surendra shaw (Cuarantor)

h) Mr- Akhilerh losendra Shaw(6uarantor)

z Tara Capirit Fina ncial services Limil€d factliry is secu r.d furthe r by way of uncond itional and irrevocable SaDk guarantee of r ) Sourabh Shaw (Drr€ctor) , 2) M r' Ma hendra M

shaw( Dircctor) . and 3) Mra sw.d shaw (Dir€dor)

4 Srare Eank oI tndia fa( ilty of Channel Finan(e rs s€cu red funh€r by way ol Iien on Fixed Deposit .nd in terest thereon to the tune ot Rs. 95 hkhr

)CommercialShopNolUpperCro'rndFloor,AlkaElegant,Nanap€th,Pune-411002

) Mr Ravindra Shaw(Guarantor)

c

E
\l.J

.ed

IYA

FRN
146264

PUNE
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ANNEXURE - B(B)
RESTATED STANDALONE STATEMENT OF TERMS & CONDITIONS OF UNSECURED LOANS

A) Details of Unsecured Loans outstanding as at the end ofthe latest Reporting period from
Directors/Promoters/Promoter Group /Associates/Relatives of Directors/Group Companies/other entities

Unsecured Loans from Promoters/Directors are interest free and all are taken without any preconditions
attached towards repayments.

Outstanding amount as on (as per
Books) Rs. ln Lakhs

Name of
Lender

Purpose
Rate of

interest
Re-Payment

Schedule Moratorium
3t-03-2022 31-03-2O21 3l-03-2020

NA NA
Total

i.il
\/ {\F6ldI

1;626a

:t

*

L

(

,olu

a
PUNE
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ANNEXURE - 81
RESTATED STANDALONE STATEMENT OF OTHER LONG TERM LIABILITIES

in Lakhs Rs.

N one
Total

S o lufi

CL

0,

UJ

a

*

PUNE

As atParticulars
3l-03-2022 31-O3-2021 31-03-202 0



ANNEXURE . C
RESTATED STANDALONE STATEMENT OF DEFERRED TAX (ASSETS) / LIABILITIES

Amount in Lakhs Rs.

Major Components ofdeferred tax aris
differences are:
Timing Difference Due to Depreciation
Deferred Tax Assets/(Liabilities) (A)

Gratuity Expenses booked in P&L
Timing Difference Due to Gratuity Expenses
Deferred Tax Assets/(Liabiliries) (B)

rng on account of timing

6.44
1.63

1.58
10.65

2.6A

5.68
7.43

6.t4
9.06

6.63
7.67

0.65

o.74

Cumulative Balance of Deferred Tax Assets/[Liability)
[Neo (A+B) 4.31 3.71 2.40

assets and liabiltties, Standalone Statement ofprofits and losses and Standalone Statement ofcash flows appearing in

Notel notes to restated statements

nexures I II and IIl.

e read with the cant accountingabove statement

*

5
Lu

q.l

olu

PUNE

As atParticulars
3t-03.20?2 31.o3-zoz7 31-03-ZOZO
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ANNEXURE - D
RESTATED STANDALONE STATEMENT OF LONG TERM PROVISIONS

in Lakhs Rs.

Provision for Employee Benents
Gratuity Payable
Others

7.1,9 6.25 2.84

To tal 7.19 6.25 2.44

PUNE

lu

L'

r'-

*

As atParticulars
37-03-2022 3t-03-2027 3t-03-2020
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Trade Payables
For Goods & Services
Micro, Small and Medium Enterprises
Others 486.36 643.77 904.54

Total 643.17 904.54
Trade Payable lncludes Dues to Related Party 0.87

ANNEXURE - E
RESTATED STANDALONE STATEMENT OF TRADE PAYABLES

(Amount in Lakhs Rs.)

Notes:

1. The above statement should be read with the significant accounting policies and notes to restated Standalone

statements of assets and liabilities, Standalone Statement of profits and losses and Standalone Statement of cash flows

appearing in Annexures IV, l, ll and IIL
2. Amount due to entities covered under Micro, Small and Medium Enterprises as defined in the Micro, Small, Medium

Enterprises Development Act, 2006, have been identified on the basis of information available with the Company.
3. Ageing of the Supplier, alogwith any amount involved in disputes as required by Schedule III of Companies Act, 2013

is disclosed below after it becomes due for payment. In case ofno credit terms defined the break-up ofagewise supp

balance is given below after consiering from the date of transactions.

Trade les a schedule: As at 31st March,2022
Outstandi ng for following periods from due date ofpayment

Particulars Less than 1

year 1-2 years Z-3 years
More

than 3
years

Total

(i) MSME
(iil Others 468.09 2.06 9.2r 6.99 +86.36
(iii) Disputed dues- MSME
(iv) Disputed dues - 0thers

Trade Payables ageing schedule: As at 31st March,2021
Outstanding for following periods from due date of payment

Particulars Less than 1

year 1-Z years 2-3 years
More

than 3
years

Total

(i) MSME
(ii) 0thers 372.07 262.94 1.45 643.17
(iii) Disputed dues- MSME
(iv) Disputed dues - 0thers

schedule: As at 31st March,2020Trade Pa bles c

Ou for following periods from due date of payment

Particulars Less than 1

year 1-2 years 2-3 years
More

than 3
years

(iJ MSME
(ii) 0thers 815.97 85.24 2.98 0.3 6 90+,5+
(iii) Disputed dues- MSME
(iv) Disputed dues - 0thers

c Ll

t\

c
u

th

/

*
? \--

As at
3t-03-2022 31 31-03-20201

486.36
0.19

6.77

Total

EETN

4L264w
oa



ANNEXURE - F
RESTATED STANDALONE STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT TERM PROVISIONS

Amount in Lakhs Rs.

Starutory Payables
Advances Received from Customers
Provision for expenses
Total

Short Term ProYisions
Provision for Employee Benefits
Provision for Gratuity
Other Provisions

Other Provisions
Income tax Provisions net ofAdvance tax and TDS
Total

Otler Current Liabilities
lnterest but not due

7U.21

6.15
72.06

76.64
3.46
2.01

22.|L

27.47
43.58

tt.a7

t.t4
8.04
2.69

27.79
2.82

t4.56
39.16

[14.87)
24.29

7 4.09

35.14
0.08

21.43
56.64

(4.63)
s2.02

Notes:

1. The above statement should be read with the signiRcant accoundng policies and notes to restated Standalone
statements ofassets and liabilities, Standalone Statement of profits and losses and Standalone Statement of cash flows
appearing in Annexures IV, l, II and IIL

So,rr
C)

rat'l

PUNE CL

1;'"264vi

\d
*

Particulars As at
3L-03-2022 3L-03-202t 3t-03-2020

2.94
15.95
55.20



RESTATID STANDALONE STATEMENT OF FIXED ASSETS
AI{iIf,XURE - G

(ln takhs ri.)
FY 2019-20

Gross glock

ollu/2or9

Addition
Durlntthc

3!O3/2020 0t/0412019 3!O312020 3 0712020

A. r.l|3ftlc

ffice €quipments
TataTempo

B.lntantibl€

18 10%

63 15%

23.gA
9.50'6
15.O7*

3r.23%

5YearSLM

57.45

11.09

6s5
5.30
3.10

459

465

0 21

465

37.60
9.9a
3.35

1.47

2.t9

t26

3.59

o.75

0.83

0.35

032
038

093

41.19

1o.72

4.18

1.83

27t
!75

2.79

15 25

0.58

238
3.45

0.39

0.84

245

19.85

1_11

32t
182
o71
122

338

Total 92.71 0.21 92.94 59.41 7.17 65.58 26.15 33.32

Ft 2020-21

Rate %

crosr Slock Depreciation N€l blo(I

011u12020

Addillon
Ourint thc Oeductions

111031202r 0rlul2020
Ior

th€ ycar
As at

t,.l03l2021 3110312020

A. T.ryible
Plant & Machanery

Office Equipment5

8. lntanSibl€

Sottwares

18.10%

6t.16%
25 89%

9 50%
43 01%

3r.23%

5 YEar SLM

57.45

11_30

5.s6

5.30
3.10

459

465

029
s1.45

11.59

656
530
3.10

4.59

4.65

4l 19

10.72

4.18

183
2.71

3.75

219

294
0.37

o.62

0.33

0.18

026

093

13.31

0.v)
t.75
3.13

0.21

0.58

r53 245

Total 92.94 029 93 23 56 58 s.62 12.20 21.03 25.35

FY 2021-22

Rat€ x
Gross Block Depr€clation Net block

As at
o1lul2021

Addition
During th. O€ductlons

At at
3lt0r12O22

Ar at
01lul202t

tor
thryear ^s.ttLlo3l2022

As at

ltlotl2022
As at

tll0tl2o21
A.T.n3ibl€
Plant & Machinery

Computers

Otfice Equipments

TatiTempo

B, lntangible

Sotlwares

1810.i6

53.16%

7539%
9.50%

45.O7%

31 23%

5 Year SLM

57.45

11.59

656
530
3.10

4.59

465

031
57 43

1190
6.55

5.30

3.10

4.59

165

44 13

11(B
479
2.16

2.88

4.01

3.r2

241
05881
04568
o 2976
0.0969
0 r802

46 54

11 66

5.2S

2.45

2.98

4r9

405

13 31

0.s0

t76
313
021
0s8

153

Total 93 23 0 3r 93.53 72-20 4.95 77.16 t6.11 21,03

Notes

The above sralcm€nt should ba read wllh the slgninca nt accounllnt pollcles.nd notcs to restatrd Stlrdatone sratemenB ofasslts and llablllEes, Standalone
SEtemert ofprofits and losses and Standalone Starcmenr ofcash flows appearing in Annexures lV,l,ll and lll

3tl03l20t9

57 45

1130
5s5
slo
3r0
459

Oerrription
As at

311031202r

312

44.13

11.08

479
7.16

2.88

4.01

16.25

0.58

2.38

3.46

0.39

0.84

Dercrlptlon

0.93

10.90

0.2r
l.3r
2.U
o.12

0.40

0.50

.:-\



ANNEXURE . H

in Lakhs Rs.

Non Current Investment (At Cost)
Investment In Equiry Share of Body Corporate
Investment in Joint Venture 409.95 409.95
Total 409.95 409.9s

l The above statenlent should be read with the significant accounting policies and notes to restated Standalone

N otes:

and losses and Standalone Statement ofcashstatements of assets and liabilities, Standalone Statement of profits

PLINE

S oltr

a
il

RESTATED STANDALONE STATEMENT OF NON-CURRENT INVESTMENTS

As atParticulars
3t-o3-zozz 3L-03-2021 37-03-2020

FRN
146264w
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RESTATED STANDALONE STATEMENT OF LONG-TERM LOANS AND ADVANCES
ANNEXURE - I

in Lakhs Rs.

Unsecured, Considered Good unless otherwise stated
Security Deposit
Capital Advance
Loans and Advances to Related Parties
Loans and Advances to Other Parties

96.74 97.94 95.37

Total 96.74 97.94 95.37

Notes:

1. The above statement should be read with the significant accounting policies and notes to restated standalone
statements of assets and liabilities, Standalone Statement of profits and losses and Standalone Statement of cash flows
appearing in Annexures IV, I, II and III.

U oso

I
Ci,PUNE

*

tu
a
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Particulars As at
3t-03-2o22 37-03-2027 3L-O3-202O

$



RESTATED STANDALONE STATEMENT OF NON CURRENT ASSETS

in Lakhs Rs.

ANNEXURE. J

Unsecured, Considered Good unless otherwise stated
None

Total

Notes:
1. The above statement should be read with the signiRcant accounting policies and notes to restated Standalone statements
of asseLs and liabilities, Standalone Statement of profits and losses and Standalone Statement of cash flows appearing in
Annexures IV, I, II and III.

solutio4t
a
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*

As atParticulars
3t-o3-20?2 3t-o3-zo2a 3L-O3-2020



RESTATED STANDALONE STATEMENT OF INVENTORIES
ANNEXURE - K

in Lakhs Rs.

Raw Materials
Work In Progress
Finished Goods

399.58
207.O2
497.97

551.48
403.27
479.25

480.75
338.61
606.42

Total I,1o4.57 1,373.99 7,425.7A

Note-: 1. lnvenotry has been physically verified by the management of the Company at the end of respective
year except March 31,2020.

2. The above statement should be read with the significant accounting policies and notes to restated Standalone
sLatements ofassets and liabilities, Standalone Statement of profits and losses and Standalone Statement of
cash flows appearing in Annexures IV, I, II and III.

PUNE
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*
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a
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As atParticulars
3t-03-2022 3L-03-2021 31-03-2020
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OuLstanding for a perlod exceedlnSsix monrhs (Unsecured and

From Dlr€ctors/Promoters/Promoter croup/Assoctates/ Relarives of
DlrectoE/ Croup Compantes
Others

OutstandlDg for a p€rlod norerceedtng 6 months (Uns€cured and
consldered Cood)
From Dlrectors/Pmmoters/Promoter Group/AssoctarEs/ Relauves of
Dlrectors/ Crou p Coln pa nles.
0thers t,269.92

8S162

1,227.62

832 05
6015

598 60

3.59
LZTS 10

Total z,1zt.s4 2,o59.66 1,937.4S

1 Th€ .bove statement should be read with $e slgn lflcan! accounting policies and notes to restated sbndatonc st rements of ass€tr and t!.blld.t srandatone
Statement of proflB ard losses and Standalon€ Statc menr of cash flows appeartng h An nexu res tv, l, I and tt L

2. Llst of peEons/entides classlned as'Promorers'ahd Croup Companles has been determtned by rhe Hanag€ment.nd rc[ed upon by rh€ audttors. Th€ audlrors
have not p€rform€d any procedure ro determtne wherher rhe jtst ls accurare ahd compt.r..

3. ABeinS of the Trade r.ceivabl€, alogwith any a mou nt lnvolved in disputes, lf any as rcq u lred by Schedulc tl I of Com pantes AcL ZO13 is dtsclosld as b.tonr Ag€,ng
ofdebtors is based on lhe date ofUansaclton ln care rhere ls no credtr period agr€ed et the ttme otsuppty

RESTATED STANDALONE STATIiIENT OF TTIADE TIECEIVABLES

(Amountln Lakhs Rs.)

in takhsschedule as ar 3lrr Ma 2022

date
Less th.n 6

months
6 months.l

1.2 years z-3 yeers More than
Tot l

(ll Undlsputed Trade recelvables -considered sood t,269 92 225 66 253.80 324 74 48 02 2,72t 51
Und Trdde recelvables -considered doubrful

Ilv) Dlsputed rade recelvables .onstdered doubtlul

schcdule as at 31st March. 2021 in bkhs

L€ss than 6
monrhs

from due
Partlculars

Tr:d. recelvables conslderedU r,23217 180 95 292 AA 33132 22 35 2,0s9 66
'considered doubtlulU

uade receivables constdered
nade recelvahles consldered doubdulD

2020

L.ss than 6 6 months -1
1-2 years 2-3 years

Partlculars

asar3lsr

Total

llkhs

(l) Undisputed Trade re!elvables ,considered good 1,608 30 t23 2l 70 58 tt4 46 20 90 1,937 45
[l) t ndlsputed Trede recerv.bles -constdered doubttut

[ril) Disputed trade .eceivables considered qood

tiv) Dispured rade recclvables considered doubrful

\
\

t/

/r"

\s
I puHe
\

A

Pard€ulars
31-Oal-2rr21 31'03-2020

Ou

FRN
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ANNEXURE . M

Amount in Lakhs Rs.

Cash and Cash Equivalents:
(as per Accounting StaDdard 3: Cash flow Statements)

Balances with Banks in Current Accounts 24.5? 1 13.51 18.16
Cash on Hand 9.13 9.t7 9.54
0ther Bank Balances (Margin Monev aqailslBank Facilirvl
Fixed Deposits 97.07 55.45 52.64
Total 130.72 174.72 80.34

Fixed deposits under lien with Banks/Financial lnstitution 55.45 52.64

1. The above statement should be read with the significant accounting policies and notes to restated Standalone
statements ofassets and liabilities, Standalone Statement of profits and losses and Standalone Statement of cash flows
appearing in Annexures lV, I, II and III..

A_---'i--\g,o ru t/ o

a
PUNE
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*

RESTATED STANDALONE STATEMENT OF CASH & CASH EQUTVALENTS

As at
3t-03-2 3t-03-2027

97 .O7
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ANNEXURE . N
RESTATED STANDALONE STATEMENT OF SHORT-TERM LOANS AND ADVANCES

Unsecured, Considered Good unless otherwise stated
Security Deposit
Advances to Vendors
Balance With Revenue Authorities
Loans and advances to related parties
Loans and Advances to Employees
Other Loans and Advances
Total

6.06

102.75

14.83
81.86

0.40

tzo.t9

1.06
714.7 4

3 75.3 5

2.77
37 2.58

1. The above statement should be read u/ith the significant accounting policies and notes to restated Standalone
statements ofassets and liabilities, Standalone Statement of profits and losses and Standalone Statement of
cash flows appearing in Annexures IV, I, ll and III-

2. List of persons/entities classified as 'Promoters' and 'Group Companies' has been determined by the
Management and relied upon by the Auditors. The Auditors have not performed any procedure to determine
whether the list is accurate and complete.

*

c..o lu

..-,,\

(Amount in Lakhs Rs.)

Particulars
37-O3-2022

As at
37-O3-2021 3t-o3.2020

r



ANNEXURE - O
RESTATED STANDALONE STATEMENT OF OTHER CURRENT ASSETS

in Lakhs Rs.

Interest accrued on Fixed Deposit
*Other Current Assets 9.57 7.70 2.40
To tal 9.57 7.to 2.40

1. The above statement should be read with the significant accounting policies and notes to
restated Standalone statements ofassets and liabilities, Standalone Statement ofprofits and losses
and Standalone Statement of cash flows appearing in Annexures IV, I, It and III.

PUNE
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As at
3t-03-2 31 3
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ANNEXURE -
RESTATED STANDALONE STATEMENT OF TURNOVER

Amount in hkhs Rs.

(i) turnover ofproducts manufactured by the issuer (net ofexcise Duty)
(ii) turnover ofproducts traded in by the issuer; and
*[iii) turnover in respect of products not normally dealt in by the issuer
but included in (ii) above

7,146.7 5

1,066.35
1,000.56

650.82
2,522.r0
1,580.39

turnover in ofServices ied the issuer 340.66 419.57 1t4.69
'I ot:rl 2,553.76 2,O70.95 4,217.14

*As per information provided to us by the Issuer, tlere is no such item.

1. The above statement should be read with the significant accounting policies and notes to restated Shndalone statements of
assets and liabilities, Standalone Statement of profits and losses and Standalone Statement of cash flows appearing in Annexures IV,
I,ll and lll..

f lu1l65

PUNE
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for the Deriod/vear en(
3t-o3-2022 3t-o3-2027 3t-o3-2020

Palticulars

N
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ANNEXURE - Q
RESTATED STANDALONE STATEMENT OF OTHER NON OPERATING TNCOME

Amount in Lakhs Rs.

Related and Recurring Income:
Foreign Exchange Fluctuation Gain / Loss
Interest on Fixed Deposit
Incentive Received
Duty Drawback
Balance Written Off
sub Toral (a)

Non related and Non Recurring lncome:
None

Related and Non Recurring lncome:
Interest on Income Tax Refund
MEIS Sale

Interest on MVAT Refund
Discount Received

Bad debts recovered
Sub Total (c)

Sub Total (b)

t.82

2.49

0.66

4.45
3.75

3.t6
257.06
26a.41

4.02

(10.37)
3.03

L8.7 6
3.3 5

2.00
16.77

3.53

67.OO

4.44

47.46
1.39

114.32

3.30
0.23
0.00

Total (A+b+c) 270.90 20,79 117.86
% of other lncome with Profit Before Tax -t26.070k 2722.000k 5?.400k

1. The classification of other income as recurring/not-recurring, related/not-related to business activity is based on the
current operations and business activity of the Company as determined by the managemenL

2. The above statement should be read with the significant accounting policies and notes to restated Standalone
statements of assets and liabilities, Standalone Statement of pronts and losses and Standalone Statement of cash flows
appearing in Annexures IV, l, II and III.

.v
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for the ended onParticulars
3t-03.2022 31-03-202L 37-03-2020
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RESTATED STANDALONE SATATMENT OF COST OF MATERIAL CONSUMED AND PURCHASE OF STOCK IN TRADE
ANNEXURE _ R

Amount in Lakhs Rs.

Cost of Material Consumed
Opening Stock of Raw Material
Add: Purchases of Raw Material
Less: Closing Stock of Raw Material
Total

Purchase ofStock in Trade
Purchase ofStock in Trade

Total

551.48
908.00
399.58

1,059.90

990.11

990.11

44O.75
7,080.22

551.48
L,OO9.49

534.78

534.7A

738.55
1,,7 71.12

44O.75
1,968.92

7,527.76

s2.1.76

1. The above statement should be read with the significant accounting policies and notes to restated Standalone statements
ofassets and liabilities, standalone Statement ofprofits and losses and Standalone Statement ofcash flows appearing in
Annexures IV, I, II and lll.

U
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for onParticulars
37-03-2022 3L-03-2021 3l-03-2020
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RESTATED STANDALONE STATEMENT OF CHANGES IN INVENTORIES
ANNEXURE -

in Laki Rs.

Closing Inventories
Work in Progress
Finished goods

Stock in Trade
sub Total (A)

Opening Inyentories
Work in Progress

Finished goods

Stock in Trade
sub Total (B)

Changes in Inventories

704.99

422.51

tt7 .52

207.02
497.97

+03.27
4t9.25

822.51

945.03

rz2.sz

403.27
479.25

338.61
606.42

945.03

91.6

653.43

3 3 8.61

606.42

281.58
371.85

1. The Inventory has been physically verified on periodic basis by the managemenl
2. The above statement should be read with the significant accounting policies and notes to restated
Standalone statements ofassets and liabilities, Standalone Statement of profits and Iosses and Standalone
Statement ofcash flows appearing in Annexures IV, I, ll and IIl,

146264w
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for tlle period/year ended onParticulars
31-03-2022 37-03-202a 3L-03-2020



RESTATED STANDALONE STATEMENT OF EMPLOYEE BENEFITS EXPENSES
ANNEXURE - T

in Lakhs Rs.

Salary and Wages
Contribution to Provident Fund and Other Fund
StaffWelfare Expenses

71,t.57
1.58

70.42
6.74
o.37

98.84
3.71

7.99
Total 113.15 7 6.93 104.54

*

z
Ar

ul
o

Particulars for the period/year ended on
3L-03-2022 3L-03-2027 3t-03-2020
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RESTATED STANDALONE STATEMENT OF FINANCE COST
ANNEXURE _ U

Interest expense
Other Borrowing cost

209.O7 205.47
5.95

200.76
22.7 2

Total 232.54 217.36 222.47

*

o uS

cu
a CL

6',

[Amount in Lakhs Rs.)

Particulars for the period/year ended on
3L-03-2022 31-03-ZOzt 3t-03-2020



ANNEXURE -
RESTATED STANDALONE STATEMENT OF DEPRECIATION & AMORTISATION

in Lakhs

Depreciation and Amortization Expenses 4.96 s.62 7.17

Total 4.96 5.62 7.17

5olua

cIt
o)

*

PUNE

for the period/year ended onParticulars
31,-03-ZOZ2 37-03-2027 3l-03-2020



RESTATED STANDALONE STATEMENT OF OTHER EXPENSES
ANNEXURE - W

tin Lakhs Rs.

Rent, Rates and Taxes
Power and Fuel
lnsurance Charges
Payment to Auditors
Freight And Odroi
Commission
Installation Charges Paid
Miscellaneous Expenses
Miscellaneous Expenses

A) Selling and Administr?tive Expenses
Advertisement Expesnes
Business Promotion Exps
Custom Duty and 0ther Clearance Charges
Courier Expenses

Compounding Fee paid for TDS demand
Donations
ERP service charges
Foreign Travel Expenses

Travelling Expenses

Advances to vendors write off
lnterest on TDS

Membership Fees

0ffice Expenses

Printing & Stationery
Professional Fees

Repairs & Maintenance

Round Off
Telephone & Internet Expenses
Business Support Expenses

GST/PT / TDS Late fees
Input MVAT Credit N/A
Statutory Flling Fees

Stamp Duty on Shares Paid
Sub Total (A)

B) Manufacturing Expenses
Sundry Balances Wriften off
Factory Expenses

Labour Charges

Loading & Installation & Service charges
Indirect Tax paid as per Assessment
Sub Total (B)

56.07

4.41

1.85

5.06

0.18

0.5 2

38.94

0,29

17.t3

18.59
0.50
2.43
2.75

31.48
0.19

0.23
0.68
t.+2
0.69

23.1+

0.00
0.74

16.02
0.82

94.66

0.35

0.70

93.a7

0.79

o.79

11.40
0.61
4.20
2.00

17.20

7.99
56.00

0.73
0.18
1.17

0.06
27.63

0.12
(0.00)
0.97

0.32
6.3 3

3.32

25.20
0.88
2.57
2.00

55.92
170.10
177.50
742.37

0.31
0.81

2.75
0.37
2.10
0.10

13.60
4.36

0.57
0.23
2.00
7.72

60.70
1.10

0.00
3.02

0,60

1.3I
0.96

96.10

1.10

+7.98
0.37

2.83
46.27

Total [A+B) 5 6.07 94.66 142.37

o ob
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RESTATED STANDALONE STATEMENT OF MANDATORY ACCOUNTING RATIOS
ANNEXURE - X

Per Share DataAmount in Lakhs Rs.

Net Worth (A)
Restated Profit after tax
Less: Prior Period Item
Adiusted Profit after Tax (BJ

Number of Equity shares outstanding as on the of Period/Year

Weighted Average Number of Equity shares before considering
Bonus Issue ofShare ( c)
Weighted Average Number of Equity shares after considering
Bonus Issue ofShares (D)
Current Assets (E)

Current Liabilities (F)
Face Value per Share
Restated Basic and Diluted Earning Per Share (Rs.) (B/C)
(Before Bonus)
Restated Basic and Diluted Earning Per Share (Rs.) (B/D) (After
Bonus)
Return on Networth e/6) (B/A)
Net asset value per share (A/C) (Face Value of Rs. 10 Each)
Current Ratio (E/F)
Restated Earnings Before Interest Tax Depreciation and
Amortisation and other Income (EBITDAI

49,36,790

(264.03)

49,36,790

+9,36,790

3,+69.16
2,248.85

10.00

(s.3s)

(s.3s)

-23.030/0

23.22
L,S4

138.14

1,,1,46.3t
(264.o3)

49,36,790

(0.81)

+9,36,790

49,36,790

3,739.07
2,s7t.33

10.00

(0.02)

(0.02)

-0.060k

28.57
t.+9

197.22

1,410.35
(0.81)

768.77

49,36,790

49,06,735

49,06,735

3,821.33
2,947.42

10.00

3.44

3.+4

L7.960/o

28.58
1.30

314.38

1,411.15
t68.77

Note:

1) The ratios have been computed as below;
(a) Basic earnings per share (Rs. ) - : Net profit after tax as restated for calculating basic EPS / Weighted average numb
of equity shares outstanding at the end of the period or year
(b) Diluted earnings per share (Rs. J - : Net profit after tax as restated for calculating diluted EPS / Weighted avera
number of equity shares outstanding at the end of tle period or year for diluted EPS

(c) Return on net worth (%) -: Net profit after tax (as restated) / Net worth at the end of the period or year
(d) Net assets value per share -: Net wortl at the end of the period or year / Total number of equity shares outstandi
atthe end ofthe period oryear
(e) EBITDA represent earning (profit/(loss)) before finance cost, income tax, and depreciation amortization expenses
nd other Income. Extraordinary and excephonal items have been considered in the calculation of EBITDA as they were

ses items.

2J Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the
period/year adjusted by the number of equity shares issued during period/year multiplied by the time weighting factor.
The time weighting factor is the number of days for which the specific shares are outstanding as a proportion of total
number of days during the period/year.

3) Net worth for ratios mentioned in note 1(c) and 1(d) is = Equity share capital + Reserves and surplus ( including
Securifies Premium, General Reserve and surplus in statement ofprofit and loss).

4) The figures disclosed above are based on the standalone restated summary statements.
5) The above statement should be read with the significant accounting policies and notes to restated summa

slatements of assets and liabilities, rofits and losses and cash flows a in Annexures IV, l, Il and III.

qluUC.
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ANNEXURE - Y

(Amount in Rs. Lakhs)
Particualrs Names of related parties Nature of Relahonship

Directors and
Key
Manatement
Personnel
(KMP]

Mr. Sourabh Mahendra Shaw
Mr. Mahendra Madhairam Shaw
Mrs. Swati Sourabh Shaw
Mr. NikhilAgrawal
Mrs.Sravanthi Badami
Mr. Sarang Dhande

Managint Director
Whole Time Director
Non-Executive Director
cFo
Company Secreatry

coo

Relatives of
KMP

Mr. Mahendra Shaw

Mrs. Kusum Shaw

Mrs. Swati Sourabh Shaw

Master Maanvik Sourabh Shaw

Mrs Shweta Jatin Gupta

Mr. Jo8endra Madhairam Shaw

Mr. Surendra Madhairam Shaw

Mr. Rabindra Madhairam Shaw

Mrs. Shivanshi Nikhil Agrawal
Mrs. Ruchi Sarang Dhande

Mr. Sanket V. Carge

Mrs. Cayatri Mokashi

Fatherof Mr. Sourabh Shaw
Mother ofMr. Sourabh Shawand Wife ofMr. Mahendra
wife ofMr. Sourabh Shaw
Son ofMr.Sourabh Shaw
Dauthter of Mr. Mahendra Shaw
Brother ofMr. Mahendra Shaw
Brother ofMr. Mahendra Shaw

Brother of Mr. Mahendra Shaw

Wife of Mr. Nikhll Agrawal
Wife ofMr. SaranS Dhande

Husband of Mrs. Sravanthi Badami

Wife ofMr. Shreyas Mokashi
Maks Automotive Private Limited
Maks I\4otors Private Lrmited
Maks Eco-Mobility Private Limited

Mr. Sourabh Shaw, Mr. Mahendra Shaw, Mrs. Swati

Shaware having significant infuence ln the Company
Relion lndustrres Limrted Forei8n loint Venrure Company

M M DieselSpares Sole Proprietorship ofMr. Mahendra Shaw

JX Enterprises Partnership lirm ofKusum Shaw, Surendra Shaw and

Maks Foundation Trust in which alldirectors are Trustees
Maks Education Paftnership firm ofKusum Shaw, Sourabh Shaw and

M K Agency Sole Proprietorship ofMr. Sourabh Shaw

M M Diesel Parhership lirm ofSurendra Shaw and rotendra Shaw

Enterprises in
which
KMP/Relatives

ofKMP can

exercise

signifincant
influence

West BentalSpares Sole Proprietorship ofMr, Rabindra Shaw

(i) Transactions with Director and KfrlP 31-03-2022 3r-03-2021 31-03-2020

1B 00 12.23

1 Loan Taken lven
o crcn Balance dr
Loan Taken the Com an

lnterest on Loan taken tven

Closi crdr

55.00

160.00

160.00

MI Sourabh Mahendra Shaw

Issue of Shares

24.00
2.40

275.00

Salary/Director Remuneration given
Rent Paid

Mr Mahendra Madhairam Shaw

2
Salary/Director Remuneration given
Rent Paid

Right lssue ofShares

12.00
15.45

6.00
11.40

9.50
22.80

27 5.00

Mrs. swati Sourabh Shaw

Salary/Director Remuneration given

Right lssue ofShares
0.28 15.00

Mr. NikhilAgrawal
4

Salary/ Remuneration given 7.76 818

RESTATED STATEMENT OF RELATED PARTY TRANSACTION

Balance

3

I Loan Repaid by the Company

J ro.sg

\ffi ,\)
c
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Mrs. Sravanthi Badami
Salary/ Remuneration given 299 3.57

Mr. Shreyas Mokashi
6

Designated as KMP w.e.f. 31.10.2020 )

Salary/ Remuneration given

437 203

Salary/ Remuneration given
Omce Rent

ra Madhairam ShawMr
7

6.00 3.75

Mr. Sara Dhande

Designated as KMP w. e.f .21.01.2020 l
Salary/ Remuneration givenB

Salc Purchase Transaction
Mahendra IUadhairam ShawM M Diesel Spares

Balance dr cro (0.00) (0.00) 73.76
007 020 060

Purchases from M M Diesel S pares 31.65 1.24
menr Made ro M M DieselS aIeS 3 r,58 207.11 26.45
ment received from M M Diesel S s 90.70 96 BB

idEr ense5 M M DieselS ares 2.06

9

Closing Balance (drl(cr) ) (0.00) (0.00)

J K Enterprises
Sale / Purchase Transaction

Ito Balance dl' (cr)
Sales fo K Enter rtses
PurchasesfromlKEnte rlses
Payment Made to K Enrer nses

nsesPil ment received from J K Ente

10

Closi Balance (dr/(cr) )

MAKS Education
Sale / Purchase Transaction

Opening Balance (dr /(ct) \ 7.85
Sales ro MAKS Education
P.r ment Recived fiom Maks Education 8.19 0.00
PJ ment made to Maks Educafion 8.19

11

Closin crBalance dr 7.85

MAKS Foundation
Salc / I'urchase Transaction

nlD Balancc dro cr 11.95
Sales to MAKS Foundation
Pa ment Recived from Maks Foundation 11.9 5

12

ClosinE Balance (drl(cr) )

,1

i, I

5

SalestoMMDiesel Spares

116.61

ffi
tEl,;i\e

\



Sale / Purchase Transaction
Opening Balance (drl(cr) ) 0.00 63.75 59.09
Sales to Relion lndustries Limited
Payment Recived from Relion Industries Limited 62.02
Forex Fluc!uation t.7 3 4.66

Closing Balance (drl(cr) ) 0.00 0.00 63.7 S

Outstanding Balance of Reimbursemenr of Expenses

Investment Balance of Joint Venture 409.95 409.95

l3

Impairment in lnvestment 409.95

Maks Automotive PvL Ltd.
Sale Purchase Transaction

Opening Balance (drl(crl )
Sales to Maks Automorive P\t Ltd 25.00 7.08
Payment Recived from Maks Auromorive Pvt Ltd 25 00 10.28
Payment made to Maks Aufomotive P\,1Ltd
Expenses paid by Mrks Automotive Pvt Lrd

Closing Balance (drl(cr) )

Loan Taken/Given
Opening Balance (drl(cr) ) ts46.93)
Loan Taken by the Company 260 00 334.00 126.? 2

Loan Repaid by the Com pany 260.00 334.00 673.66
lnterest on Loan taken/Given

14

Closing Balance (drl(cr) )

M KAgency
Loan Taken/civen
Opening Balance (drl(cr) )
Loan Taken by the Company 20.00
Loan Repaid by the Company 20.00
lnterest on Loan taken/Given

15

Closing Balancc (drl(cr) )

Maks Motors Pvt Ltd
Sale / Purchase Transaction

Opening Balance (drl(cr) ) (0.19)
Sales to Maks Motors Pvt Ltd 14 50
Purchases from Maks l\.,lotors Pvt Ltd 2.90 0.19
Payment Mad€ to lvlaks Motors Pvt Ltd 1.40
Payment received from Maks Motors Pvt Ltd 14.50
Closing Ealance (drl(cr) ) t0.87) (0.19)
Corporate Guarantee given by Company 200 00

t6

0utstanding Corporate Guarantee given by Colnpany

Maks Eco-Mobility Pvt. Ltd.
Incorporation expenses paid 0.0317

Closing Balance (drl(cr) ) 0.03

Note - :

1. list ofRelated parues has been identified by the management and relied upon by the Auditor.

2. ln case there is no transaction with any ofthe above related parties, only name of $rch related parties has been dlsclosed as required
by AS- 18.

Relion lndustries Llmited

54.30

3.20

0.83

\
E

4
/:/.9



RESTATED STANDALONE STATEMENT OF CAPTTALISATION

in Lakhs Rs.

ANNEXURE - Z

Shareholders' Fund (Equity)
Share Capital
Reserves & Surplus
Less: Miscellaneous Expenses not w/off

Long Term Debt/Equity

Total

otal Debt

otal Shareholders' Fund (Equiry)

Debt
Short Term Debt
Long Term Debt

r,t46.31

0.26

1.7 +

1, ,7 00.7 |
299.26

1,999.97

493.6A
652.63

Notes:

l short term Debts represent which are expected to be paid/payable within 12 months and excludes installment of term
loans repayable within 12 months.
2. Long term Debts represent debs other than Short term Debts as defined above but includes installment of term loans
repayable within 12 months grouped under other current liabilities
3. The figures disclosed above are based on restated statement ofAssets and Liabilities ofthe C ompany as at3l/03/2022.

4. *The corresponding post issue figures are not determinable at this stage pending the completion otpublic issue and he
have not been furnished.
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RESTATED STANDALONE STATEMENT OF TAX SHELTER
ANNEXURE AA

unt in Lakhs Rs,

L

P

B

c

D

F

G

H

H

K

L

M

N

0

Proht before taxes as restated
Tax Rate Applicable 96
Tax Impact (ArB)
Adjusdnents:
PermaI!ent Difrerences
Donation
lnterest on delay paymerlt ofTDS
lmpairment Loss , Disallowed in Income Tax
Stamp Duty Paid on Increase ofshare Capitalunder Section 37
Total Permanerlt Diflerences

TiminB Differcnce
Difference between tax depreciation and book depreciation
Expenses Disallowed Under Section 43 B
Gratutiy Expenses Disallowed under Section 404(7)
Amount Disallowed u/s 43 B in preceding previous year, Now
Allowed as per Section 438

Net Ad,usrment (F) = (D+E)
Tax Expenses/ (Saving) thereon (F*B)

Tax Liability, After Consideringthe etrect ofAdjusrnenr (C +c)
MAT Credit Uulized
Tax Llability, After Considering the effect ofMAT Credit

Book Profit as per MAT.
MAT Rate

Tax liability as per MAT (l+))

CurrentTax bei[g Higher ofH or K

lnterest U/s 234A" B and C oflncome Tax Act

Total Tax expenses (L+M+N)

MAT Credit

Tax Paid Under (Normal/MATJ in Income Tax Retum Filed by

Total Timing Differences

Broutht Forward Losses

Co

NA
NA

NA

49.7 5

49.7 5

Normal

NA

(214.881
25.t7

(s4.08)

0.23
409.95

0
410.18

o.79

1.58

4t2.56
103.83

49.75

49.7 5

6.73

NA
NA

NA

Normal

NA

0.7 3

0.98
25.t7

0.2s

0.59

6.14

10.31

2.59

2.84

2.44

2.84

0.2s

3.09

2.85
3.58

3.10

57.80

57.80

Normal

NA

NA

164
0.963

224.9t
25.17
56.61

2.45

0.65

4.73

1.19

57.80

57.80

0.10
0.57

NA
NA

i MAT refers to Minimurn Alternative Tax as referred to in section 11S lB of the lncome Tax AG1961

Notes:

1, The aforesaid statement of tax shelters has been prepared as per the restated Summary statement of prcfits and losses ofthe
Company.The permanent/timing differences have been computed considering the ackowledged copies ofthe income-tax
returns/Provisional computation oftotal income of respective years as stated above.

2. The above statement should be read with the signilicant accountlng policies and notes to restated Standalone statements ofassets and
Iiabilities, Standalone Statement ofprofits and losses and Standalone Stateme[t of in Annexures IV,l, ll and III.cash flows aDDearins

T

FRN

PUNE

*

,)
o
t)
,-o

ct!

Uo o

oDSr. No Particulars
31 31

,l



RESTATED STANDALONE STATEMENT OF CONTINGENT LIABILITIES
ANNEXURE - AB

in Lakhs Rs.

Claims against the company not acknowledged as debts
Guarantees given on Behalfofthe Company
Guarantees given on Behalfofthe Subsidiary Company
Other moneys for which the company is contingently liable
Estimated amount ofcontracts remaining to be executed on

ital account and not provided for

Uncalled liability on shares and other investments partly paid

t liabilities in respect of:

Total

1. The above statement should be read with the significant accounting policies and notes to restated Standalo
statements of assets and liabilities, Standalone Statement of profits and losses and standalone statement of cash
a in Annexures IV, I, II and III.
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